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The record of Wall satrest nowadays Is pain-

fully monotonoun. ‘I'hie stock market In with-
out "‘dol‘i worthy of the pame, and the great
majority of the transactions are hetwean
brokers who are trading for thelr own aee
eount. The absence of legitimute buslness,
which Is a nntursl soquence to the avents of
the Inst slx months, Is alone sufllelent to ace
count for the pessimistic vicwa hold by
the mnjority of stock brokernge fraternity.
They feol compelled to trade for ther own ag-
eount, becauss it is practically  thalr only
shancs to make worey. and ther favor the
short side of the market, hocnuse the demand
for atocks through commission houses (s un-
usually light. About the only differences din-
cernible in the market are those hetwoen
brokers as to the time and level of pricos ar
which stocks should boe sold or coversd, Op
one point the great majority of them agroe,
pamely, that they do not wish to go long of
stockn.

A portion of the short Interest saw fit toclosn
part of its contraots this morning and in con-
pequence the murket In the early deallogs was
superflolally strong. Thocourss of the bears
may have hoen loflusneod by early Informa-
tion that the C., 1% and Quiney Company would
dealnre (ta usual quarterly dividend of 14 #
osut. Tho announcemant of that action stim-
uinted further ouvering io the Girangershares,
butat the advance a supply of stoek was en-
eounterad In ., 1L and Quiney that eventually
earried the price of It hall u point below tha
Ouwl Ngures of jostorday. St Paul sod the
other Granger stocks fluctuated In unlson
with ¢, B, and Quiney, which was the leader
of the group and was also second only to Sugar
Bofning in point of netivity.

The fluctuations (u the Iast-named were not
88 wile as ususl It first enjoyed an advance
of two points, all of which was subsequently
lost and more, too, lionce & fractional pot de-
aline wan recopded tor [t, Chicngo Lias, Hand-
Ing, Western Unlon, General Flootrie, and a
Bumbor of stoeka loss actively dealt jn, held
thelr own in spite of the renewed atticl s upon
the market during the alternoon, Either in
explavation of those nttacks, or with the viow
of Inorensing thelr effectiveness, a number of
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theam, howavar, had suMelont basls to warrant
serfons considoration of them In this report,

The naws of thie day was far from belng din-
eourazing. Chlengo ndvicens are that the man-
agers of the Trunk lines running westward
from that eity have foliowed the example ot
the Eantern Trink Lines in the mattar of maine.
talning rates, and Lhiav. gonn aven further, for
they have taken steps to discontinus thio pay-
ment of somimieslong angd rebates to Bscure
businens, Tt ja suggestod that they may cvant.
unlly go aven furtier and eombine or atiollsh
many of tholr awencies for mitracting trafie,
The fhet thint there have beon no serious allos
gatlons of rate eiutting. although huxincess
anid réceipts have fallen off. speaka well for the
Wostern roads, and (s also an Indieatlon that
the tereitory tributary to those lines is not
wuiTering as sevoroe n lepression ns is Roner-
ally belioved, It mpeculation on the Stock Ex-
change wara In ths hunds of the bulls ther un-
questionably would make n good denl of enpls
tnl out of thils aetlon of the Grangerand South-
wostorn Trunk lines, Another elrcumstance
favorablo to thoso ropds (s the collapso of tho
Populist movement, which was foreshalowed,
1t not actually accomplished, In the last eloos
tlon.

Vor n dny or two past a numbar of operatora
have been borrowing trouble on account of
the mistortunes of the mercantile eorporation
which was placod in the hands of receivers to-
day. Altogether too much importanca has
been attached to the matter. It has heen well
known for months that the concern did not
havo ndequate working eapital, and the panie
has compelled it to suspend until It conld se-
etra the additional monay required. Fortu-
nately for those intercsted inthe enterpriss
new eapltnl has nromptly beon plegded and
will be supplied prinelpally by one who
aaqulred his fortune in the same line of busi-
ness, and has fnmiliacized himsell with the nf-
faira ol the embarrassed company. The de-
gire of this eapitalist to tako n Inrge anidl active
interest In the Thurber-Wyland Company
mnkes the recelvership which began to-day
simply a formulity in the reorganization of the
company, and It will probably not be of long
duration.

Finnl eplos compare with thoss of yesterday
as tollows: v
Now, 13 _\m !f N,

Hil, Cordars..

Northw, mm

1
i
eading.. :
A KL 1'aul cain,., I 4 9.
Gen, 1 Ieﬂrh-.. Unton I'ael1e.. 1Ty 1
Hilnots Cent, Wabash pf. ... 150t 31
I ouin, & Na W, Unilen Tel., l-'l] By
I ke Shore Wh. &AL E. ... Ib 16y
Manhat, (7on W, ll [T bily Ll
Mismouri ac.,
Govgramant hondn frragular.  The 25
closed 1 ¥ cent. Jowsr bidand the 45 ' 33 tesnt.
highor  hid.  Hailway honds

The
featurea_were Chloago and  Lasr lu lllinoia
vnntil Su, Knnsas and Texan 2da, Northern
‘neifle eonsol Dy, Texas Paclfle Cida, Atehison
and leading issups. The more immrmnt nat
lloelinaa wure In Atchlson 2ds W ¥ eont.,
to -Iu 2: Chicago and Eastern 1Illnola genernl

l'm. 5, to 073 Northern I'ncille consol s, %, to
.. Konding 1st proference incomen, s 1o
a5, Texan Parifla 2de. . P econt., to 111,

Tho nntuuoﬂh}‘ ndvances were in Atchiron 45,
L ¥ oeent, to T0%: Kunans pned Voxas 2de, -
to44'%. and leading zoneral4s,' ¥ cont., to 7L

In_ bank etocks 20 shares of Fourth sold at
2000 2004,

Bar sllver In
Europe to-morrow,

Money on mll. 14 # cont. Time money in
auoted at ;3 # eant, for 00 doys, and At 2% &
eont, for six months, ondividend-pusing secur:
fttss, and 4 ¥ cent. tor all pariods on mixed
collaternl roadily marketable on theStock Fx-
chanizo. Thasupply isinexosssof thadamand,
The demand for eommereinl paper is lnirly

good, The city banks are huying more lbor-
ntly than they have fnrnlunc'ﬂma I'rtmo

enidorsed hills recaivablo sell nt S50 B cont.
l oien single pamoes are quoted atu s ® cent.,
and gond at G T ¥ cent,

Sterling exehings wna atrongar agaln to-
dny, ehlofly on_nccount of the small aunply of
bilisoiTering. o fall in private discount at
London mude 1'-mz starling vory irm.  Contl-
nentul exchango was strong on o light hinsi-
nesk. Vosted asking rates _fur storling,
$4.81 for long Dbills and $4.85! s for
demand. _ Actual rates were: Long  bills,
45042 llzl:tdrnlu. F4R4 has4.84 7,
and .-uhlorrnmiore. 34.80 Franes are gunoted
ar5.21%ah.214 for !um: COTTEO) (DR ON
for slght; reichsmarkes. tH it for long anil
il for short: uuildu B0 15-10 lor long
and 40 316 for short.

Domestie exchiance on New York: Noston—
6 cents discount: ehocks, 10 cents pre-
mium. Charleston—Buyiog, ' discount: well-
ing, par. Savannah -Ioying, S discount : sells
inz, par to ' premium. New Orleans—Uank,
par: commeroinl, 7

diaconnt. San Francisco—
night, o1 tolographie, 10 5t. Louis-- i
cents premiovm, Clileago—70 vents premium.

The Chiengn, Burlington and r.luln-{ Hall-
rond Cummpany has deciared a quarterly divi-
dend of 1% % cont., pnyable Dec 10,

The Lacleds tinslight Company of 8t. Louls
has deelnred o semi-annunl dividend of 24 8
cont. on its praferrod stock, payable Dee. 10,

The Tolsdo and Ohin Central Rallroad Com-
pany has declieod & quarterly dividend of 18

cent,, payablo Nov. 2.

The exports of xoneral merahandinre from
this port for the week ending to-day wera
valued at FTO8GN4D, peninst $AOEENG lnst
week and ETIHBLMIY lor the corresponding
week of last yeur.

The East Tennessee, Virginin and Goorgla
Railroad reports gross purnings for October of
SH54.800, n decronso of $525231, and the Miem-
:-hi-. and Charleston iH mlruart Kross varnlogs
of 140841, n docrense of 60

Tlm It and Pere Murqguetta Roflroad re-
porte gross earnings for Septewber of $2140,-
13, n decivare of $27.000 ns compared wllh
the same month of Inst year, and net $701008,

8 decreass of S1EOHG Fixed chirges wore
s 51,071, lmwlm.. o surplus of 10,001, a de-
crenno of 211,14

These securlties, among others, wara sold by
suctiun to-day at the Heal Estate I-.telmuwu
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against F1U02L000 yestorday. In
to the foregolng the Treasury reports sliver
bullion xgurclmu-l under the act ol July 14,
1H1H), $150,404, 1000, wndd Trensury notes issued
agniustthe snnio $1704 IH250, of which $151.-
4t 2d are outatanding.

Money In London 1wl ¥ cent Rate of
disgount o the open mnrkot. for both short
and three mouths' bills, 2 #® ecent. Amount
ot pulhion gano Inta thoe Bank of 'ngland on
bakivnee to-day CRLOUL,  Taris advioss quots
¢ cents at i fraties 17' contimen, and ex-
change on London at frances Luds contimon,

Tho sales ol minlog stocks at the New York
Consolidated btock and Petroloum Lxchange
tae-day wero as follows:
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 Finaneial,

OFFICE OF THE

HEORGANIZﬂIQ.N' PCUMMITTEE
Consolidated Mortgage Bonds

OF THE

Northern ~ Pacific  Railroad Co.

MILLS AUILDING, NEW YORK. (et 25 18038
To the Holders of the Conaolidated Mortgngs Bonds of
Tlie Northern Pacifo Rallroad Company

In view of the existing conditions «f the Northern
Facific Ralirond Company apd of the linpending de-
fuult on the interest due on the Consnildated Mortgais
Bonds on the Iat of Deocembar, the undersizned have
hesn nted & K i

F tiou Commiities by the
German and Amerioan holders of such bonds for the
general protection of their interesis i the present con-
ditton and o futurs reorganization,

The committes has organizea with Mr, Edward D.
Adnmes as its Chairman .‘n" Gan Lodle Fitegerald as
iie Vice-Ohalrman.

Bandholders are Invited tosand tn tha Chairman ar
¥ their ada 4, with the amounts of their
respective heldinga
EDWARD D, ADAM®,
Mills Bullding
JONN C. BULLITT,
Philndeiphin.
LOUIS FITZGERALD,
Mercantilie Trust Oa
CHARLES LANILE,
Winslow, Lanier & Ca
J. D, PROEBST,
A1), Probut & Ca,
JAMPS STILLMAN,
N.tlnnnl City Bank,

Ladenbure, Thalmann & Oo.
A. MARCUR, Feiratary, Mills Bullding,

INSURE YOUR TITLE.

An abstract s worthless as n protec-
tion,

1t 13 a mere opinton based on such facts
as the examiner lins huppened to learn
relating tu the title.

17,

It s the duty nf trustees t0 tnke no riaks which they
can Insute against; lanet of Al the risk of the eer
tainty and accuracy of opinioni. A trustee, Irnling on
mneTgage, might aw well take instead of & tire inwur
ance poilay, a well oonsid=rel o
will not burn down, se to Lake,
ance polley, an opiniin thas thers pever will be any
prouble with Lthe titis

The timue will come, and 1t 18 0ot far dintant, whan &
trustes will b looked upon as gutliy of gross negll-
genes 1f e (alls to lusurs toe title on’ which he lends
trust funds. Tihe result of e Tilden will contest, the
tropble over 1he wiliof J tn Anidersan the tobiacco
tlst, and the countless ¢ases that sliow how the most
eminent legal sdvice piscarirs, can Lavs but ons
effect on thes mind of every p odent man: and can boe
furca him, in the inatter of real estnis titlen, 1o inshE
Bhon the bast and strongest fsurancs pussible

TIILE GUARANTEE%TRUST Ceo
A6 Liberty <

X
N, E.cornor? 1'-'I| St & TthAv., N. ¥
20 Court St., lruoklyn

CAPITAL AND SURPLUS, $2,701,084,
M\llﬂ l"l ;'l\ Thl \T COMPANY.

CAFITAL.. + $1,000,000
CURKER OF WALL A.\'ll NAESAU 8T4

.

Omcui

A Lagal D-poulor(y fnr"n llill -.a:n"rrm Funds and

Libernl Hatens of ITntevest PFuld on Balasecesn,

OFFICLES:
4L wnrnm’nr I"ro 1 I
JOUN KEAN, J raldant,
an-ml a-.:v.'-- i,k unHIul-!‘ruldunt.

CUMMITTEE,
T S ll~wln¢n-.
!nn.m.u shaliton,

ﬁ fubn Kenn, dr,,

Johs K Furd lSonn 1 _\t.lnrhurr.

~RICHMOND TERMINAL,
EAST TENNESSEE, VA, & GA.

SHTOCKS, BONDN, AND REORGANI.
ZATION CERTIFICATES BOUGHT AND
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REDMOND, KERR & CO.,
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